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Item 2.02. Results of Operations and Financial Condition.

(a) On April 13, 2017, Apogee Enterprises, Inc. (the” Company™) issued a press release announcing its fourth quarter and full year results for fiscal 2017. On
June 22, 2017, the Company issued a press release announcing its first quarter fiscal 2018 results and full year fiscal 2018 forecast (“Q1FY 18 Release”). In its
Q1FY 18 Release, the Company provided non-GAAP financial measures of adjusted earnings, adjusted earnings per diluted share, adjusted operating income,
and adjusted operating margin for the quarterly periods covered by that release. The Company’s adjusted fiscal 2018 first-quarter non-GAAP financial
measures excluded certain costs related to the Company’s acquisition of Sotawall, Inc. (“Sotawall”), which closed during the fourth quarter of the Company’s
fiscal 2017, and of EFCO Corporation (“EFCO”), which closed during the second quarter of the Company’s fiscal 2018.

The Company uses these adjusted measures to provide meaningful supplemental information about its operating performance because they exclude amounts
that management does not consider part of the Company’s core operating results when management is assessing performance. Management believes that these
adjusted measures improve comparability of results from period-to-period. Items excluded to arrive at these adjusted measures include the impact of
acquisition-related costs and amortization of short-lived acquired intangibles associated with backlog related to the recent Sotawall and EFCO acquisitions.
These non-GAAP measures should be viewed in addition to, and not as an alternative to, the reported financial results of the Company prepared in accordance
with GAAP. Other companies may calculate these measures differently, limiting the usefulness of the measures for comparison with other companies.

In order to enable investors easily to compare quarterly results for the completed fiscal 2017 to those set forth in the Q1FY18 Release, the Company has
included in this Current Report on Form 8-K tables that provide comparable quarterly and annual adjusted earnings, adjusted earnings per diluted share,
adjusted operating income, and adjusted operating margin for each quarter of fiscal 2017. These tables are being furnished (not filed) as Exhibit 99.1 to this
Current Report on Form 8-K, and are incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

99.1 Summary of Adjusted Operating Income and Operating Margin; Summary of Adjusted Earnings and Adjusted Earnings per Diluted
Share
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EXHIBIT 99.1

Apogee Enterprises, Inc.
Summary of Adjusted Operating Income and Operating Margin
(In thousands, except percentages)

(Unaudited)
Three Months Ended May 28, 2016
Framing Systems Segment Corporate Consolidated
Operating Operating Operating Operating Operating
income margin income (loss) income margin
Operating income (loss)(1) $ 10,232 126% $ (1,347) $ 26,249 10.6%
Three Months Ended August 27, 2016
Framing Systems Segment Corporate Consolidated
Operating Operating Operating Operating Operating
income margin income (loss) income margin
Operating income (loss)(1) $ 13,001 141%  $ (856) % 33,048 11.9%
Three Months Ended November 26, 2016
Framing Systems Segment Corporate Consolidated
Operating Operating Operating Operating Operating
income margin income (loss) income margin
Operating income (loss)(1) $ 11,838 13.0% $ (1,115) % 33,259 12.1%
Three Months Ended March 4, 2017
Framing Systems Segment Corporate Consolidated
Operating Operating Operating Operating Operating
income margin income (loss) income margin
Operating income (loss) $ 9,697 80% $ (4843) $ 29,669 9.4%
Amortization of short-lived acquired intangibles 1,722 1.4% — 1,722 0.6%
Acquisition-related costs — — 531 531 0.2%
Adjusted operating income (loss) $ 11,419 9.4% $ (4,312) $ 31,922 10.2%
Fiscal Year Ended March 4, 2017
Framing Systems Segment Corporate Consolidated
Operating Operating Operating Operating Operating
income margin income (loss) income margin
Operating income (loss) $ 44,768 116% $ (8,160) $ 122,225 11.0%
Amortization of short-lived acquired intangibles 1,722 0.4% — 1,722 0.2%
Acquisition-related costs — — 531 531 0.0%
Adjusted operating income (loss) $ 46,490 12.0% $ (7,629) $ 124,478 11.2%

(1) Expenses related to amortization of short-lived acquired intangibles and acquisition-related costs are not applicable to the period ended May 28, 2016,
August 27, 2016, or November 26, 2016, and therefore no adjustments have been made.



Apogee Enterprises, Inc.
Summary of Adjusted Earnings and Adjusted Earnings per Diluted Share
(In thousands, except per-share data)

(Unaudited)
Three Months Ended May 28, 2016
Earnings per
Net Earnings Diluted Share
GAAP Results (1) $ 17,722 $ 0.61

Three Months Ended August 27, 2016
Earnings per
Net Earnings Diluted Share
GAAP Results (1) $ 22,397 $ 0.77

Three Months Ended November 26, 2016
Earnings per
Net Earnings Diluted Share
GAAP Results (1) $ 22,552 $ 0.78

Three Months Ended March 4, 2017
Earnings per

Net Earnings Diluted Share
GAAP Results $ 23,120 $ 0.80
Amortization of short-lived acquired intangibles 1,722 0.06
Acquisition-related costs 531 0.02
Income tax impact on above adjustments (2) (493) (0.02)
As Adjusted $ 24,880 $ 0.86

Fiscal Year Ended March 4, 2017
Earnings per

Net Earnings Diluted Share
As Reported $ 85,790 $ 2.97
Amortization of short-lived acquired intangibles 1,722 0.06
Acquisition-related costs 531 0.02
Income tax impact on above adjustments (493) (0.02)
As Adjusted $ 87,550 $ 3.03

(1) Expenses related to amortization of short-lived acquired intangibles and acquisition-related costs are not applicable to the period ended May 28, 2016,
August 27, 2016, or November 26, 2016, and therefore no adjustments have been made.
(2) Income tax impact on adjustments was calculated using the quarterly effective income tax rate of 21.9%.



